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Item 1.02. Termination of a Material Definitive Agreement.

On July 31, 2019, Emergent BioSolutions Inc. (“Emergent”) terminated the Lease Agreement, dated September 1, 2016, by and between Seamus Mulligan, a member of Emergent’s Board of Directors, and Adapt Pharma Operations Limited (“Adapt Pharma”), as amended (the “Lease”), related to a property owned by Mr. Mulligan located at 45 Fitzwilliam Square, Dublin 2, Ireland (the “Property”). The Property had been leased to Adapt Pharma, as tenant, under a ten-year lease beginning in 2016. Under its terms, the fee payable to Mr. Mulligan to exit the Lease is $194,000, or approximately one year’s rent.

Item 8.01. Other Events.

On July 30, 2019, Emergent received its first contract option exercise (the “Contract Option”) from the Biomedical Advanced Research and Development Authority (“BARDA”) to procure doses of AV7909 (anthrax vaccine adsorbed with adjuvant) for delivery into the Strategic National Stockpile (“SNS”) over a period of 12 months, valued at approximately $261 million.

The Contract Option was exercised under the September 30, 2016 contract by and between Emergent Product Development Gaithersburg Inc., a wholly-owned subsidiary of Emergent, and the U.S. Department of Health and Human Services, through BARDA, valued at up to $1.5 billion (the “Contract”). The Contract includes a five-year base period of performance to develop AV7909 for post-exposure prophylaxis of anthrax disease and to deliver an initial three million doses to the SNS, as well as contract options for procurement of up to an additional 50 million doses.

Safe Harbor Statement

This Form 8-K includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Any statements, other than statements of historical fact, including statements regarding the total potential realizable value of the Contract, the timing of AV7909 deliveries, and any other statements containing the words “believes,” “expects,” “anticipates,” “intends,” “plans,” “estimates” and similar expressions, are forward-looking statements. These forward-looking statements are based on our current intentions, beliefs and expectations regarding future events. We cannot guarantee that any forward-looking statement will be accurate. Investors should realize that if underlying assumptions prove inaccurate or unknown risks or uncertainties materialize, actual results could differ materially from our expectations. Investors are, therefore, cautioned not to place undue reliance on any forward-looking statement. Any forward-looking statement speaks only as of the date of this Form 8-K, and, except as required by law, we do not undertake to update any forward-looking statement to reflect new information, events or circumstances.

There are a number of important factors that could cause Emergent’s actual results to differ materially from those indicated by such forward-looking statements, including the availability of funding for our U.S. government grants and contracts, decisions by BARDA to exercise further options under the Contract and our manufacturing capabilities and strategy. The foregoing sets forth many, but not all, of the factors that could cause actual results to differ from our expectations in any forward-looking statement. Investors should consider this cautionary statement, as well as the risk factors identified in our periodic reports filed with the SEC, when evaluating our forward-looking statements.
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