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GAITHERSBURG, Md., March 10, 2025 (GLOBE NEWSWIRE) -- Emergent BioSolutions Inc. (NYSE:EBS) today announced that it has entered into
an agreement to sell its Baltimore-Bayview drug substance manufacturing facility to Syngene International, a leading global contract research,
development, and manufacturing organization, for a total value of $36.5 million. The Bayview site includes manufacturing, laboratory, warehousing and
office space, and is fitted with multiple monoclonal antibody (mAbs) manufacturing lines.

As part of the agreement, Emergent will retain the rights to secure manufacturing services and capacity at the facility for future growth and pandemic
response production in collaboration with Syngene. Emergent continues to operate a streamlined manufacturing network, including facilities in
Lansing, Michigan and Winnipeg, Manitoba, Canada capable of serving strategic partners and supporting large-scale projects.

“The sale of Bayview represents a continuation of our efforts to deliver on our multi-year transformation plan and creates a streamlined, customer-
focused, leaner, more flexible organization that provides the capabilities to deliver our product demand today and into the future,” said Joe Papa,
president and CEO of Emergent. “Now in our turnaround phase, we see significant opportunities for Emergent’s core products and future growth
drivers that have the potential to protect and save countless lives.”

In March 2024, Emergent received a favorable inspection outcome, “No Action Indicated” or NAI status  classification from the U.S. Food and Drug
Administration (FDA) for the Bayview site. Emergent remains committed to ensuring continued compliance with Current Good Manufacturing Practices
(CGMP) requirements and delivering high-quality products for communities around the world.

Papa added, “Thanks to the hard work and dedication of colleagues across Emergent, we have strengthened operational quality and compliance
systems across our network to continue to uphold the highest standards of patient safety, quality, and compliance in our work every day.”

The agreement with Syngene International includes a transfer of assets and equipment associated with the Baltimore-Bayview facility. The sale is
expected to close in the first quarter of 2025, subject to the satisfaction of customary closing conditions.

For Emergent, Truist served as financial advisor, and Covington & Burling LLP served as legal counsel in connection with this transaction.

About Emergent BioSolutions

At Emergent, our mission is to protect and save lives. For over 25 years, we’ve been at work preparing those entrusted with protecting public health.
We deliver protective and life-saving solutions for health threats like smallpox, mpox, botulism, Ebola, anthrax and opioid overdose emergencies. To
learn more about how we help prepare communities around the world for today’s health challenges and tomorrow’s threats, visit our website and follow
us on LinkedIn, X, Instagram, Apple Podcasts and Spotify.

Safe Harbor Statement
This press release includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. All statements,
other than statements of historical fact, including statements regarding the expected timing for completion of the disposition of Emergent’s Baltimore-
Bayview facility, Emergent’s ability to achieve the objectives of the disposition, including achieving improvement in cost structure and performance,
and Emergent’s future results, are forward-looking statements. We generally identify forward-looking statements by using words like “anticipate,”
“believe,” “continue,” “could,” “estimate,” “expect,” “forecast,” “future,” “goal,” “improve,” “intend,” “may,” “plan,” “position,” “possible,” “potential,”
“predict,” “project,” “should,” “target,” “will,” “would,” and similar expressions or variations thereof, or the negative thereof, but these terms are not the
exclusive means of identifying such statements. Forward-looking statements are based on our current intentions, beliefs and expectations regarding
future events based on information that is currently available. We cannot guarantee that any forward-looking statements will be accurate. Readers
should realize that if underlying assumptions prove inaccurate or if known or unknown risks or uncertainties materialize, actual results could differ
materially from our expectations. Readers are, therefore, cautioned not to place undue reliance on any forward-looking statements. Any forward-
looking statement speaks only as of the date of this press release, and, except as required by law, we do not undertake any obligation to update any
forward-looking statement to reflect new information, events or circumstances.

There are a number of important factors that could cause Emergent’s actual results to differ materially from those indicated by any forward-looking
statements. Readers should consider this cautionary statement, as well as the risk factors and other disclosures included in our periodic reports filed
with the U.S. Securities and Exchange Commission, when evaluating our forward-looking statements.

Investor Contact:
Richard S. Lindahl
Executive Vice President, CFO
lindahlr@ebsi.com

Media Contact:
Assal Hellmer
Vice President, Communications
mediarelations@ebsi.com

https://www.globenewswire.com/Tracker?data=nYBRwquESOy8OW5y7jPylJwQ-92JxfGu1XGjw_mPu9ORFD7oVduPNUnEkUoOCBmHcQDt-8Dt6VbGRFFOveARhKYsHryquIxDJ4vw_b834DCHpAKvQSlsCcqUh1q_Jw4AsZNyc3ULbNY7IAdI6P-d5JX1M4Jd0X7rRxethGq-h4dLMjTNIPxss1Bs0JfWsVNWG6mUiFNfAFNAQDq_WgZgid6fCvqysl-OiiqXaaFqhMAEMPGDlhT9aHvYSNUkudn_KEnlz1aCHavHd5Wh4Ztjew2xAuexbIYY0g4cemdaim6EUNvNorDYTU1RqqtvvQje3KCo1EWTrBtVWYc8gwul4g==
https://www.globenewswire.com/Tracker?data=RUL-dQL50RXvxQRufm_6cdQmVRtiop1KRk_NYqLfNqXdrX6IRTe-PRxe0mCQd7Pat_D4wyBmoudHiX8NhBFaUzdEj0-tf31cV-uPyTCIOy4=
https://www.globenewswire.com/Tracker?data=BTm8d9T0lnu_9Yz_gorcex_WpTg5pDXBtBtvOu14Ru41e4V56wnrfFG5w21i3i8LvOtDS9PI4uT6-xk6MVgPobjflGdtWX579HwdUecN13qwxAewtLWSo1EKoCBmB5VY
https://www.globenewswire.com/Tracker?data=VB8MHJg-n9-kwyVuteRlNfxCf8HQW0LUwR-Qmjlzk58yvocb8mCQuGlFqYB2RZqK3Vpgz_s8R017dKB20H2KOw==
https://www.globenewswire.com/Tracker?data=DO0zWCkryvhvj2juFFNn0W3JPgCTRYPh5Mm-ZPZgPasHXUr3NHL2e4GR15Xs87bNqAzWo9TmQXLjkX7cuNRDBm4nvfkLPVarM9v7fju526g=
https://www.globenewswire.com/Tracker?data=ym7gW8GjrY7KqeCiT3h4GAcikRWDeiwdW6IBvw4MUDRQLpD7R6GYm_As1_i8xh0ZkALDDrOSaClN03fury3T_hiEriBkaTwTfDVMEe8Ob0CkOKmQcqU5_2nEJ9Aa_scL6cCB3H4H9daD9lFoGJDf0A==
https://www.globenewswire.com/Tracker?data=Dn0yQxTFsfve8_VYrs23qqKCwyYD0RJ-Fp53ZfaIbQ_5mNWXTUJ6jDrPLPU_24jh0wQHGQyZFNxNSJ-WfOVWVSA7DQqw5u-vWoSBT3HTNL5yBF_QChPPSWYUpKtAxbuH
https://www.globenewswire.com/Tracker?data=9k-V24FuWEOsvEL4Bh7Pky221ntG-jxdBYfHUSR0J3mB43S3cUt78ZIcW88AjohmxiVpPECgGIVVWKpSR8CDqWm86rl-CdrnL4C4Rrwc1O4=
https://www.globenewswire.com/Tracker?data=emV-9_sFM-VRXC26VsREd4xNNd839gddFArUmYv0HS3aVCvPRemIN87vVTDNLigjhEbhEQ0LGAORlRfkZtXCq-1BxNi6QQIF_WgIahDMLqdrfRPhYQ6XWjmWmQwPdRGy


Source: Emergent BioSolutions

https://www.globenewswire.com/NewsRoom/AttachmentNg/56a9097d-af91-4bcf-8c42-5905e1614ef1

